
Communicating Financial 
Results to Our Citizens 



GASB Statement 63 

In June, the GASB unanimously approved 

Statement No. 63, Financial Reporting of 

Deferred Outflows of Resources, Deferred 

Inflows of Resources, and Net Position, which 

establishes guidance for reporting deferred 

outflows of resources, deferred inflows of 

resources, and net position in a statement of 

financial position. 





Would You Rather Read This… 



… Or This? 



Why Produce a Citizens 
Report? 

•Most CAFR’s are at least 120 pages 
 

•Intended audience is accountants, 
bankers, and regulators 
 
•Few Citizens will read them 
 

•Data Overload 



Why Produce a Citizens 
Report? 

Brag 



Why Produce a Citizens 
Report? 

Teach 



Why Produce a Citizens 
Report? 

Communicate 
Results 



Elements of an Effective 
Citizens Report 
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What are Citizens interested 
in? 

Debt 



What are Citizens interested 
in? 

Capital Projects 



GFOA PAFR Award 

Two Entities in Utah Currently 
Receive PAFR Award 

• URS 
• Provo School District 



Draper PAFR 

Dear Citizens of Draper, 
 
We are pleased to present our Citizens’ Financial Report which highlights the finances and fiscal condition of our city.  In these uncertain 
economic times, it’s important that we keep our citizens informed and involved regarding our city finances.  Aristotle wrote, “A city, too, like 
an individual, has a work to do, and that city which is best adapted to the fulfillment of its work is to be deemed the greatest”.   
 
We live in a great community.  Once again, Money Magazine this year has ranked Draper in the top 100 best small towns to live in 
America.  Having Draper recognized as one of the nations “best” highlights the ways in which our city government is helping to keep 
Draper, healthy, safe, livable, and economically thriving.  We serve as a model for small communities nationwide. 
 
While we cannot escape the downward pull of the national economy, we continue to pick up new businesses, jobs, and capital investment 
in our community.  Edward Life Sciences, Hemonetics, Cinemark Theater, and eBay, are some of the more significant businesses that 
have chosen to locate or expand their operations in Draper.  Combined over time these businesses will add thousands of new jobs to our 
community. 
 
As you read this year’s Citizens’ Financial Report know that the wise and effective use of your tax dollars to provide services and improve 
the community continues to be the City’s top priority.  Under the leadership of our Mayor and City Council we have established a 
conservative financial management philosophy that determines how we allocate resources to continue providing high quality services to 
you without raising your taxes or dipping into our reserve funds.  Our dedicated employees along with hundreds of volunteers work 
together as a team to provide these quality services to you. 
 
I believe Draper is headed in a very position direction during these trying economic times and am confident the steps we are taking today 
and in the future will continue to make Draper one of the “great” places to live, work and play.  We appreciate the efforts of our Finance 
Director, Danyce Steck and her staff in compiling this report and welcome your comments, ideas and feedback. 
 
Sincerely, 
 
 

Layne Long 
Draper City Manager 
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Where Can I Get Ideas? 

City Budget Documents 
 
AGA – www.agacgfm.org 
 
GFOA – www.gfoa.org 


